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Wal-Mart Accounting by Pat Foster

On June 5, 2007, the company
announced a significant increase to
their stock repurchase plan result-
ing in the price of the stock going
up over $51 per share. The stock is
owned 41% by the Walton family
and the balance is owned largely by
large pension trusts. Price goes up,
everybody benefits, but that did not
happen. During a period when the
market was growing and increasing
every day, Wal-Mart stock dropped
to around $42 or 18%. Why did the
stock drop? They announced their
2nd quarter earnings at .72/share
missing consensus of .76/share.
Bingo! The stock went down. What
is wrong with that? Wal-Mart typi-
cally takes in about $1 per share
per quarter in cash and after sub-
tracting non cash items like depre-
ciation, they report around .70
cents per share income. In the sec-
ond quarter of this year their cash
flow went all the way up to $1.87/
share instead of $1/share. Itis a
little like you having a garage sale

and selling everything for top price
and having your pockets loaded
with cash and telling your friends
and neighbors that it was a com-
plete loss. Why doesn'’t the SEC
look into these transactions? Large
donations to politicians!

Who is the big loser? Pension
Funds and working families who
invest in the company. The
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Alice Walton killed a mother of two in
1989 and was dismissed of any wrongdo-
ing. In 1996, she was convicted of DUI
and fined $996. What if that were you?

SEC is supposed to protect
them, but they do not donate
to the right people. Who is the
winner? The Walton family’s

percentage ownership increases,
while the Pension Funds sold their
interests low because of suspicious
accounting.

By the way, the Walton Family is
one of ten large families that bene-
fited from doing away with the es-
tate tax completely resulting in large
deficits that ate our Social Security
Surplus so that working people will
suffer when they retire.

Note: There is currently an in-
vestigation into Wal-Mart's ac-
counting that may rival Enron’s
investigation. Their 3rd quarter
earnings per share are esti-
mated at around .67/share,
while their cash flow is esti-
mated at $3.03/share. That is
really very creative accounting.

Aubrey McClendon by wickipedia

Aubrey Kerr McClendon is the chief
executive officer, chairman, and co-
founder of Chesapeake Energy.
McClendon is on the board of direc-
tors at Chesapeake, which, among
others, includes prominent Okla-
homa politicians Frank Keating and
Don Nickles. He cofounded Chesa-
peake, one of the largest natural
gas producers in the United States,
along with the company's former

president Tom L. Ward in 1989 with
a $50,000 initial investment. In
2005 McClendon was named one
of America's top-performing execu-
tives by Forbes Magazine.

Since 2000 McClendon has do-
nated $678,050.00 to a variety of
Republican candidates and conser-
vative interest groups . Most nota-
ble of these was a $250,000 dona-
tion to Swift Vets and POWs for

Truth, a group whose purpose was
opposing John Kerry's candidacy for
the presidency in 2004. His dona-
tion made him the eighth largest
contributor to the group.
McClendon is a primary partner of
The Professional Basketball Club,
LLC (TPBC), which owns the NBA
Seattle Supersonics and WNBA
Seattle Storm clubs. The NBA fined
McClendon $250,000 for com-
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Shalled Evais

Nov 12th —South County Democratic Club in
Buchanan at the Moose Lodge. Meeting at
7:00pm, fun starts at 6:00 pm—drinks & food

Nov 14th —Van Buren Democrats at 7:00 pm
at the Van Buren Conference Center. Exit 52

off 194 and go north a mile.

10 o Nov 14th —Allegan County Democratic Party
meeting at 7:00 pm Tech Center

¢ Nov 14th—Saugatuck Historical Society

17 meets at the Saugatuck HS at 7:00 pm.
Senator Patty Birkholtz and Helen Taylor,
State Director of the Nature Conservancy

24 discuss the Dunes, land use & preservation.

o Nov 19th —Berrien County Democrats meet
at 7:00 pm at the Benton Harbor Library
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o Nov 28th —Democratic Club of West Michi-
gan at 7:00 pm at the Elbo Room in Sauga-
tuck—Election of Officers

Nov 9th — ACDP presents Sicko at the Griswald Auditorium in Allegan

at 7:00 pm. Tickets are $10

o Nov 28th —Berrien County Democratic

Whirlpool Theft by Rev. Ed Pinkney

Whirlpool and Harbor Shores say a
land swap will expand Park; Rev
Edward Pinkney calls it stealing.
How do you compare 22 acres of
beautiful Jean Klock Park dunes
along Lake Michigan with eight
parcels of property totaling 47
acres of contaminated designated
wetland in the floodplain area along
both sides of the paw paw river and
most are not connected.

The City of Benton Harbor city man-
ager and the city commissioners
requested through the Michigan

Natural Resources Trust Fund
Board to convert the beautiful
beach in Jean Klock Park to be
used as part of an 18 hole Jack
Nicklaus Signature Golf Course.

Whirlpool and Harbor Shores Devel-

opers maintain that a view of Lake
Michigan is essential for the suc-
cessful development of the golf
course. Without the view from the
three holes and fairways straddling
the beautiful Jean Klock Park
Beach, it would be just another golf
course.

The Harbor Shores Development of
which the golf course is a part of
the 500 million dollars or more
project on 530 acres in Benton
Harbor, which includes more than
900 houses and luxury apartments
surrounded by a gated community,
two hotels, and indoor water park.

The 22 acres in Jean Klock Park ,
which is 1000% better than the

Women at 6:30 pm at the St. Joe Library

proposed contaminated 47 scat-
tered acres which the City of Benton
Harbor already owns. We have
many questions about the replace-
ment property. You cannot use re-
placement property which Benton
Harbor already owns. That is called
stealing. Whirlpool has been steal-
ing from Benton Harbor for many
years. Whirlpool, Harbor Shores,
and Jack Nicklaus are nothing but a
group of thieves. Jack Nicklaus Sig-
nature Group Corporation ;when
you lay down with dogs, you will get
up with fleas.

Editor's Note: The Federal Depart-
ment of Parks has just ruled against
Whirlpool, Harbor Shores, & Jack
Nicklaus. | guess they thought it
was a bad deal for the people of
Benton Harbor. Remember, Aubrey
Mcdendon had a connection to this
deal.
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Aubrey McClendon (continued)

ments he made in The (Oklahoma
City) Journal Record about his
hopes of moving the Sonics to Okla-
homa City.

McClendon graduated from Duke
University in 1981. He met his wife
Katie, a 1980 Duke graduate, while
attending college there.

He was born in Oklahoma City, Okla-
homa in 1959 to Joe and Carole
McClendon, and is a grandson of
Robert S. Kerr, a former Governor of
Oklahoma and US Senator.

In July 2006, Aubrey McClendon
purchased 402 acres of Lake Michi-
gan shoreline at the mouth of the
Kalamazoo River in Saugatuck,
Michigan for $39 million.

In 2007 McClendon bought several
fullpage ads supporting the Duke

men's lacrosse team in the 2006
Duke University lacrosse case.

Editor’s notes:

Mr. McClendon also donated
$250,000 during the 2004 Election
to Progress for America Voter Fund,

which was fined by the Federal Elec-

tion Commission for not filing as a
Political Action Committee and ac-
cepting illegal, large contributions
for an advertising blitz campaign for
George W. Bush in September,
2004.

His fortune was inherited from the
Kerr McGee Oil Company. Katie
Upton McClendon is an heir to the
Whirlpool fortune, and Mr.
McClendon has contributed $8,100

to Katie's cousin Fred Upton, Repre-

sentative of the 6th Congressional
District (Berrien, Van Buren, Kala-
mazoo, and lower half of Allegan
Counties)

Prior to trying to destroy the Sauga-
tuck sand dunes to make more
money, he was also involved in the
takeover of the Jean Klock Park
from the poor residents of Benton
Harbor to make three holes for a
golf course. As of now, he lost. The
Federal Bureau of Parks ruled
against the theft of that Park.

Note about character:

He is a hard ball player with a lot of
both financial and political re-
sources behind him. We have the
citizens of the area and the spirit of
the dunes. Which is more powerful?

FEMA Reports on California Burning to Themselves recapped from Raw Story

On Tuesday, October 23rd, Vice
Adm. Harvey E. Johnson, Deputy
Director of FEMA called a 1:00
pm news conference, but gave
reporters only 15 minutes no-
tice. He told them that they
could listen to the conference
by telephone, but could not ask
any questions. Then, with Fox
News and MSNBC covering it
for TV, questions were asked of
the deputy administrator by
FEMA employees acting like

they were real reporters.

“He was apparently quite famil-
iar with the reporters—in one
case, he appears to say ‘Mike’
and points to a reporter—and
was asked an oddly in-house
guestion about ‘what it means
to have an emergency declara-
tion as opposed to a major dis-
aster declaration’ signed by the
president. He explained
smoothly.”

“Very smooth, very professional.
But something didn’t seem
right. The reporters were lob-
bing too many softballs. No one
asked about trailers with for-
maldehyde for those made
homeless by the fires. And the
media seemed to be giving
Johnson all day to wax on and
on about FEMA'’s greatness.”

Honesty from the Bush Admini-
stration. | don't think so!

Stonewall Democrats Annual Awards by Pat Foster

On Sunday, September 21st,
there was a gathering at JoJo’s,
the newest restaurant in Doug-
las for drinks and hor d’'oeu-
vres. Awards were given to the
City of the Village of Douglas,
Township of Saugatuck, and the
City of Saugatuck for the pas-
sage of non-discrimination ordi-
nances. Individual awards were
given to Colette Beighley, the

West Michigan Coordinator for
the Triangle Foundation, Jane

Wright, the Saugatuck Township

Clerk, David Balas, Herb Bills,
Don Schipper, and Dan Blosser
past Co-Chair of the Stonewall
Democrats.

Special thanks were given to
Joey Santos, Dexter Phillip, and
Daniel Padnos for their contri-
butions to this award event.

Party time at JoJo's

Tony Vittori, mayor of Saugatuck accepts
award from Jon Helmrich, Stonewall Chair

Page 3

Aubrey McClendon

P o

Cadlifornia Burning




A

WMNC

West Michigan News Company

Note: | hope to have the website up and running by the time

you read this newsletter. It ‘s specialty is local news with links

to other local sites and national news sites. There is a whole

collection of our election videos with more to come. If yosque

Contact Information:

Phone: 269-561-5268 Fax: 269-561-2628

Email: News@wmnc.biz

Without light, there is no Democracy

WMN C.Bl Z

tion our actions, just watch the videos to make up your own

mind. You will not go to vote again thinking that everything is

OK, and the elections are all above board.

Everybody probably heard Bush rattling the sabers when he

was talking about World War LlIDon't let it frighten you.

Russia and China do not need to attack us to take over our

body else does.

country, they can just buy it from our politicians. Hell! Exer

Last note: | have been honored to represent the State of-Mich

gan with 2 other plaintiffs in a Federal Lawsuit against the

Secretary of State to require her to allow us to count the ballots

immediately after the election. All 50 states are represented.

Pullman’s Maternal Savior by Pat Foster

The town of Pullman is on a per
capita basis probably the poor-
est area in Allegan County. It
has the largest black and His-
panic populations of any other
area. If you are one of Pull-
man’s less affluent citizens
where members of the Town-
ship Board vote to allow the
area next to your home to be
used as a dump for garbage or
dangerous chemicals, you go to
Neva Tice for help. She looks
up the law and checks to see
that your rights are not being
violated just because you do
not have the money to fight it
yourself.

Neva and Leonard Tice have six
boys and eleven grandchildren.
She is now taking care of Tyler,

her teenage grandson full time.

That does not leave her a lot of
time to help her friends in Lee
Township, but no matter how
busy she gets, her heart is too
big to send them away empty
handed.

Last year when the Lee Town-
ship Board voted to start the
procedure to put a garbage
dump on wetlands just north of
Pullman next to the railroad
tracks, Neva organized a Recall
Election by getting a large por-
tion of the population to sign a
petition. This election was the
very start of our efforts to clean
up elections in Allegan County.
With Election Challengers in the
polls from the time it opened to
the time it closed and ran the
tape totals, her efforts were

victorious in recalling Sally
Lacey, the Township Supervisor
and Donna Christianson, Trus-
tee.

| talked her into running for
Township Trustee as a Democ-
rat against Donna Christianson
who had just been recalled.
Damn if | know how they were
able to run a recalled Trustee,
but this is Allegan County. Any-
way, the impossible happened
and Neva lost by around 10
votes. We were allowed to have
a recount on that election, and
as many of you already know,
we counted 50+ ballots that
had been magically printed be-
cause the printer was not work-
ing on Election Day for the vot-
ers to use. Who do you think
printed those ballots?

Neva and Leonard Tice




